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f*‘_c;ilr financial
bills approved

Linda Ensor

CAPE TOWN — Four fi-
nancial bills relating to
the supervision of the
stock exchange, finan-
cial markets, unit trusts
and the Financial and
Fiscal Commission were
approved by the cabinet
vesterday.
Three bills were pre-
ared by the Financial
ger\n‘ces Board and were
expected by the markets.
The Unit Trusts Con-
trol Act Amendment Bill
o i)mposed the deregu-
¢ lation of fees, proviE:d
" for the creation of new
types of unit trust funds
and proposed ways for
the monitoring of foreign
collection  investment
schemes. [t also imposed
requirements for report-
ing and defined the spe-
cial duties of trustees.
The Financial Mar-
kets Control Amend-
ment Bill and Stock Ex-
change Conirol Amend-
ment Bill  proposed
amendments to the way

kets were supervised.
They also proposed
the regulation of the ac-
tivities of offshore in-
vestment managers.
The Financial and

the constitution.

equity and other mar-'

Fiscal Commission Bill .
was required in terms of |




